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'HDU�(GZDUGVYLOOH�&(2�,QYHVWRUV��

$V� WKH� (GZDUGVYLOOH� &(2�$GYLVRU\� %RDUG� &KDLUPDQ�� ,� SUHVHQW� WR� \RX� WKH� ����� &(2�$QQXDO�
5HSRUW��+DYLQJ�FRPSOHWHG�RXU��QG�\HDU��(GZDUGVYLOOH�&(2�FRQWLQXHV�WR�H[SRVH�DUHD�KLJK�VFKRRO�
VWXGHQWV�WR�DOO�WKH�ZRQGHUIXO�EXVLQHVVHV��SHRSOH�DQG�LGHDV�WKDW�WKH�(GZDUGVYLOOH�*OHQ�&DUERQ�DUHD�
KDV�WR�RIIHU��7KHVH�VWXGHQWV�XQGHUJR�D�TXLFN�WUDQVIRUPDWLRQ�IURP�KLJK�VFKRRO�VWXGHQW�WR�RXU�QH[W�
JHQHUDWLRQ�RI�EXVLQHVV�SHRSOH��7KH�LQGLFDWLRQV�RI�WKH�FKDQJHV�DUH�PDQLIHVWHG�LQ�WKHLU��DSSHDUDQFH��
RXWZDUG� EHKDYLRU�� LQTXLVLWLYHQHVV�� SUREOHP� VROYLQJ�� SHUVRQDO� UHVSRQVLELOLW\�� WUXVWZRUWKLQHVV��
KRQHVW\��RSWLPLVP��KDUG� ZRUN�� PXOWL�WDVNLQJ� DQG� GHWHUPLQDWLRQ�� (GZDUGVYLOOH� &(2� LV� KHOSLQJ�
WR� IDVW� IRUZDUG� WKH�IXWXUH� OHDGHUV� RI� WRPRUURZ��&XUUHQWO\�ZH� KDYH� VWXGHQWV� IURP�(GZDUGVYLOOH�
+LJK�6FKRRO��)DWKHU�0F*LYQH\�&DWKROLF�+LJK�6FKRRO�DQG�0HWUR�(DVW�/XWKHUDQ�+LJK�6FKRRO�

7KH� (GZDUGVYLOOH� &RPPXQLW\� )RXQGDWLRQ� �(&)�� LV� WKH� )LVFDO� 6SRQVRU� IRU� WKH�
(GZDUGVYLOOH� &(2� 3URJUDP�� � (&)� ZDV� HVWDEOLVKHG� LQ� ����� E\� D� JURXS� RI� ORFDO�
EXVLQHVV� DQG� FRPPXQLW\� OHDGHUV�� � 7KH\� IRXQGHG� WKH� (&)� WR� FUHDWH� DQ�RUJDQL]DWLRQ�
ZKHUH�SHRSOH�FRXOG�GRQDWH�PRQH\�WKDW�ZRXOG�GLUHFWO\�LPSDFW�WKH�TXDOLW\�RI�OLIH�LQ�WKH�
ORFDO�FRPPXQLWLHV�

7KH� (&)� RSHUDWHV� DV� D� FKDULWDEOH� WUXVW� WKDW� UHFHLYHV�� PDQDJHV� DQG� GLVWULEXWHV� WD[�
GHGXFWLEOH� FRQWULEXWLRQV� IRU� WKH� EHQHILW� RI� WKH� UHVLGHQWV� OLYLQJ� LQ� WKH� ORFDO�
FRPPXQLWLHV�DV�GHILQHG�E\�(GZDUGVYLOOH�6FKRRO�'LVWULFW�������

6LQFH� LWV� LQFHSWLRQ� LQ� ������ WKH� (&)� KDV� GLVWULEXWHG� PRUH� WKDQ� ����� PLOOLRQ� WR� FKDULWDEOH� FDXVHV��
(GZDUGVYLOOH� &(2� LV� H[WUHPHO\� WKDQNIXO� WR� KDYH� WKH� KHOS�� FRQWULEXWLRQV� DQG� VXSSRUW� RI� WKH� (&)� LQ� WKH�ILQDQFLDO�
RSHUDWLRQV�RI� WKH�SURJUDP��)RU�PRUH� LQIRUPDWLRQ�DERXW� WKH�(&)��SOHDVH�YLVLW� WKHLU�ZHEVLWH�DW�
KWWS���ZZZ�HGZDUGVYLOOHFRPPXQLW\IRXQGDWLRQ�RUJ��

2XU�YHU\�ILUVW�\HDU�VDZ�DQ�XQSUHFHGHQWHG�WKUHH�ILQDOLVWV�EHLQJ�VHOHFWHG�WR�SDUWLFLSDWH�LQ�WKH������1DWLRQDO�&(2�7UDGH�6KRZ�
ZKHUH� RQH� RI� RXU� VWXGHQWV�ZDV� VHOHFWHG� DV� D�ZLQQHU��7KLV� SDUWLFXODU� VWXGHQW� KLW� D� JUDQG� VODP�E\� FUHDWLQJ� D� SURGXFW� WKDW�
JHQHUDWHG�SURILWV�RI�RYHU���������WKH�YHU\�ILUVW�ZHHN��7KDW�OHYHO�RI�VXFFHVV�ZDV�D�ILUVW�IRU�DOO�RI�WKH�&(2�SURJUDPV��:KLOH�LW�
PD\�QRW�EH�UHSHDWHG�DJDLQ�WR�WKDW�OHYHO��LW�VSHDNV�WR�WKH�TXDOLW\�RI�RXU�VWXGHQWV�DQG�WKH�SRVVLELOLWLHV�RI�&(2��2XU�VHFRQG�\HDU�
VDZ� DQ� LQFUHDVHG� FODVV� VL]H� JHW� LQWHUUXSWHG� E\� WKH� &29,'���� YLUXV�� EXW� WKDW� GLG� QRW� GHWHU� WKHP� IURP� KROGLQJ� D� YHU\�
VXFFHVVIXO�FODVV�EXVLQHVV�DQG�SLYRWLQJ�WR�D�YLUWXDO�)LVK�7DQN�FRPSHWLWLRQ�DORQJ�ZLWK�DQ�XSFRPLQJ�WUDGH�VKRZ��:H� UHFHQWO\�
KDG� RYHU� ��� DSSOLFDQWV� IRU� WKH� WKLUG� \HDU� DQG� ORRN� IRUZDUG� WR� WKH� ���VWXGHQWV� WKDW� ZHUH� VHOHFWHG� DQG� WKH� SURPLVH� WKH\�
EULQJ�WR�WKH�SURJUDP�

,� ZRXOG� SHUVRQDOO\� OLNH� WR� WKDQN� DOO� ZKR� FRQWULEXWHG� WR� WKH� VXFFHVV� RI� WKH�&(2� SURJUDP�� 7KLV� ZRXOG� LQFOXGH� RXU�
LQYHVWRUV�� VFKRRO� DGPLQLVWUDWLRQ� � DQG� VWDII�� EXVLQHVV� KRVWV�� VSHDNHUV�� PHQWRUV�� DQG� WKH� (GZDUGVYLOOH� &RPPXQLW\�
)RXQGDWLRQ��,�ZRXOG�OLNH�WR�H[WHQG�D�VSHFLDO�VKRXW�RXW�WR�WKH�(GZDUGVYLOOH�5RWDU\�&OXE��RXU�&(2�%RDUG�RI�'LUHFWRUV�DQG�WR�
RXU�IDQWDVWLF�IDFLOLWDWRU��+DQQDK�$OOLVRQ�

2Q�EHKDOI�RI� WKH�(GZDUGVYLOOH�&(2�%RDUG�RI�'LUHFWRUV�� WKDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW��<RXU� LQYHVWPHQW� LQWR� WKH�
IXWXUH�RI� WKHVH� DGXOWV� LV� DSSUHFLDWHG�� ,I� \RX� ZRXOG� OLNH� WR� EH� LQYROYHG� PRUH�� ,� LQYLWH� \RX� WR� DWWHQG� D� FODVV�� FRQVLGHU�
EHFRPLQJ�D�PHQWRU��VHUYH�DV�D�KRVW�VLWH�IRU�D�FODVV��RU�DUUDQJH�D�EXVLQHVV�YLVLW�

7KDQN�\RX�IRU�\RXU�LQYHVWPHQW��,W�LV�DQ�LQYHVWPHQW�IRU�RXU�NLGV��RXU�EXVLQHVVHV�DQG�RXU�FRPPXQLW\�

0DUF�5��9RHJHOH
&KDLUPDQ�_�(GZDUGVYLOOH�&(2�%RDUG�RI�'LUHFWRUV

(+5%#.�5210514



CLASS OF 2020

)5217� �OHIW� WR� ULJKW��� &KULVWLDQ� $GDPV�� .DWKU\Q� (EHUKDUW�� 0DULDK� -XDUH]�� 6LGQH\� 5RELQVRQ�� $ODLQD� %R]DUWK�� 0DGLVRQ�
:HEE�� 7UH\� &RQJOHWRQ��)UDQN� 0F&OLPDQV�� 6DP� /HZLV� � %$&.� �OHIW� WR� ULJKW��� &DVH\� 0F*UDQDKDQ�� =DFKDU\� +XQWHU��
:LOO� +\WHQ�� -RQDK�0LWDQ��6DPXHO�6WHZDUW��(YHUHWW�5RVHPDQ��$QGUHZ�'HOPRUH��-DFRE�%URZQ

CEO MISSION 
7R� SURYLGH� D� FRPSUHKHQVLYH� HGXFDWLRQDO� H[SHULHQFH� E\� HTXLSSLQJ� RXU� VWXGHQWV� WR� EHFRPH� HQWHUSULVLQJ�
LQGLYLGXDOV�DQG�HQWUHSUHQHXULDO�WKLQNHUV�ZKR�FRQWULEXWH�WR�WKH�HFRQRPLF�GHYHORSPHQW�DQG�VXVWDLQDELOLW\�RI�RXU�
FRPPXQLW\�

EXVLQHVVHV��2XU�FRPPXQLW\�KDV�SURYLGHG�DQ�RXWVWDQGLQJ�OLVW�RI�VXFFHVVIXO�PHQ�DQG��ZRPHQ� WR�
ZHOFRPH� RXU� JURXS� LQWR� WKHLU� EXVLQHVVHV� DQG� VKDUH� WKHLU� VWRULHV�� H[SHULHQFHV� DQG� DGYLFH��0RVW� LPSRUWDQWO\�� ZH�
KDYH� ZDWFKHG� RXU� VWXGHQWV�WUDQVIRUP�IURP�W\SLFDO�KLJK�VFKRRO�VWXGHQWV�LQWR�\RXQJ�HQWUHSUHQHXUV��

7KH� FRQWLQXHG� VXSSRUW� RI� ORFDO� EXVLQHVVHV� DQG� FRPPXQLW\� PHPEHUV� KDV� DOORZHG� VWXGHQWV� WR� UHFHLYH� D� ZRUOG�FODVV�
EXVLQHVV�HGXFDWLRQ�EHIRUH�WKH\�JUDGXDWH�KLJK�VFKRRO��:H�EHOLHYH�WKDW�HDFK�RI�RXU�VWXGHQWV�LV�OHDYLQJ�RXU�SURJUDP�EHWWHU�
SUHSDUHG�WR�IDFH�WKH�FKDOOHQJHV�RI�OLIH�EH\RQG�KLJK�VFKRRO��QR�PDWWHU�ZKLFK�SDWK�WKH\�FKRRVH��

7KH�&(2�SURJUDP�LV�RQH�RI�WKH�EHVW�LQYHVWPHQWV�ZH�FDQ�PDNH�LQ�WKH�HFRQRPLF�IXWXUH�RI�RXU�DUHD�DQG�RXU�QDWLRQ��7KH�
VXFFHVV� RI� WKH� SURJUDP� LV� GXH� HQWLUHO\� WR� WKH� GHGLFDWLRQ� DQG� HIIRUWV� RI� RXU� VWXGHQWV�� ERDUG� RI� GLUHFWRUV��
LQYHVWRUV��VWDNHKROGHUV��PHQWRUV�DQG�VFKRRO�GLVWULFWV��

,W� KDV� EHHQ�P\� DEVROXWH� SOHDVXUH� WR� EH� D�SDUW� RI� D� SURJUDP� WKDW� FRPELQHV� HGXFDWLRQ�ZLWK� UHDO�OLIH� H[SHULHQFHV�ZKLOH�
SODFLQJ� D� KLJK�YDOXH� RQ� FRPPXQLW\�JURZWK� DQG� GHYHORSPHQW�� ,W� LV� DQ� KRQRU� WR� LQWURGXFH�\RXQJHU� JHQHUDWLRQV� WR� WKH�
HQGOHVV�RSSRUWXQLWLHV�WKDW�H[LVW�LQ�RXU�FRPPXQLW\��,�IHHO�H[WUHPHO\�IRUWXQDWH�WR�KDYH�IRXQG�D�SRVLWLRQ�WKDW�DOORZV�PH�WR�
SURPRWH�WKH�KRPHWRZQ�WKDW�KHOSHG�VKDSH�PH�LQWR�WKH�SHUVRQ�,�DP�WRGD\�

7KDQN�\RX�IRU�\RXU�LQYHVWPHQW�LQ�RXU�IXWXUH�

+DQQDK�/��$OOLVRQ
)DFLOLWDWRU�_�(GZDUGVYLOOH�&(2

'HDU�(GZDUGVYLOOH�&(2�&RPPXQLW\�

,W�LV�KDUG�WR�EHOLHYH�WKDW�WKH�VHFRQG�\HDU�RI�(GZDUGVYLOOH�&(2�LV�FRPLQJ�WR�D�FORVH��7KURXJK�
WKH� KDUG� ZRUN� DQG� JHQHURVLW\� RI� ORFDO� EXVLQHVVHV� DQG� HGXFDWLRQDO� OHDGHUV�� RXU� VWXGHQWV�
KDYH�EHHQ�DEOH�WR�KDYH�DQ�RXWVWDQGLQJ�DQG�XQLTXH�HGXFDWLRQDO�H[SHULHQFH��

:H�KDYH�VHHQ�RXU�VWXGHQWV� IURP�(GZDUGVYLOOH�+LJK�6FKRRO��)DWKHU�0F*LYQH\�&DWKROLF�+LJK�
6FKRRO� DQG� 0HWUR�(DVW� /XWKHUDQ� +LJK� 6FKRRO� SDUWLFLSDWH� LQ� D� YDULHW\� RI� WHDP� EXLOGLQJ�
DFWLYLWLHV�� ZRUN� WRJHWKHU� RQ� D� FODVV� EXVLQHVV� DQG� LQGLYLGXDOO\� ODXQFK� WKHLU� RZQ� PLFUR�

(#%+.+6#614 LETTER
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&KULVWLDQ�$GDPV�
&KULVWLDQ�$GDPV�LV�D�VHQLRU�DW�(GZDUGVYLOOH�+LJK�6FKRRO��'XULQJ�WKH�VXPPHU��KH�HQMR\V�SOD\LQJ�EDVHEDOO�DQG�
ZRUNLQJ�DV�SDUW�RI�WKH�JURXQGV�FUHZ�DW�D�ORFDO�JROI�FRXUVH��$IWHU�KLJK�VFKRRO��&KULVWLDQ�SODQV�WR�IXUWKHU�KLV�
HGXFDWLRQ�E\�SXUVXLQJ�D�PDMRU�LQ�QXFOHDU�HQJLQHHULQJ�DW�0LVVRXUL�8QLYHUVLW\�RI�6FLHQFH�DQG�7HFKQRORJ\��
&KULVWLDQ¶V�EXVLQHVV��&DGHW�&RIIHH�&RPSDQ\�� SURYLGHV� HWKLFDOO\� VRXUFHG� VLQJOH�RULJLQ� DQG� EOHQGHG� FRIIHH�� +LV�
SDVVLRQ� IRU� FRIIHH�DQG� ZKROHVRPH�SURGXFWV�OHG�WR�WKH�GHOLFLRXV�FUHDWLRQ�RI�WKH�FRPSDQ\�

$ODLQD�%R]DUWK�
$ODLQD�%R]DUWK�LV�D�VHQLRU�DW�0HWUR�(DVW�/XWKHUDQ�+LJK�6FKRRO�ZKHUH�VKH�LV�LQYROYHG�LQ�FKRLU��WKHDWUH��DQG�LV�WKH�
SUHVLGHQW�RI�1DWLRQDO�+RQRU�6RFLHW\��2XWVLGH�RI�VFKRRO��VKH�IUHTXHQWO\�SDUWLFLSDWHV�LQ�FRPPXQLW\�WKHDWUH�DQG�YRFDO�
FRPSHWLWLRQV��,Q�KHU�IUHH�WLPH��VKH�SOD\V�PXOWLSOH�LQVWUXPHQWV�LQFOXGLQJ�JXLWDU�DQG�SLDQR��DQG�VSHQGV�WLPH�ZLWK�KHU�
IDPLO\� DQG� IULHQGV�� 1H[W� \HDU�� VKH� SODQV� WR� JR� WR�%HOPRQW� 8QLYHUVLW\� DQG� GRXEOH� PDMRU� LQ�PXVLFDO� WKHDWUH�
DQG� EXVLQHVV��$ODLQD¶V�LQGLYLGXDO�EXVLQHVV�LV�FDOOHG�(VFDSH������,W�LV�DQ�HVFDSH�URRP�EXVLQHVV�WKDW�WUDYHOV�WR�LWV�
FXVWRPHUV��$ODLQD�LV�WKH�VROH�RZQHU��FUHDWRU��DQG�&(2�RI�(VFDSH������DQG�VKH�FUHDWHV�DOO�RI�WKH�HVFDSH�URRPV�
KHUVHOI��(VFDSH�����FDQ�EH�IRXQG�RQ�LQVWDJUDP�#HVFDSH������

-DFRE�%URZQ�
-DFRE�%URZQ� LV� D� VHQLRU� DW�0HWUR�(DVW�/XWKHUDQ�+LJK�6FKRRO��+H� VSHQGV� KLV� VXPPHU� DQG� DIWHU� VFKRRO� HYHQLQJV�
KHOSLQJ�RQ�KLV�JUDQGSDUHQWV
�IDUP��+H�ORYHV�ZRUNLQJ�RQ�DQ\WKLQJ�PHFKDQLFDO�DQG�WLQNHULQJ�ZLWK�PRWRUV��+H�SODQV�WR�
VWD\�ORFDO�IRU�WKH�UHVW�RI�KLV�OLIH�DQG�ZRUN�RXW�RI�6W��/RXLV��DOORZLQJ�KLP�WR�FRPH�EDFN�WR�KHOS�RQ�WKH�IDUP�DQG�VWD\�
FORVH�WR�IDPLO\��-DFRE�MRLQHG�WKH�&(2�SURJUDP�EHFDXVH�KH�VDZ�DQ�RSSRUWXQLW\�WR�OHDUQ�DQG�JURZ�ZLWK�UHDO�ZRUOG�
VNLOOV� WR�XVH�IRU� WKH�UHVW�RI�KLV� OLIH��-DFRE¶V�EXVLQHVV��$LU&REUD�'URQH�3KRWRJUDSK\��SURYLGHV�DHULDO�SKRWRV� WDNHQ�
ZLWK�D�GURQH��8VLQJ�D�GURQH�LV�PXFK�FKHDSHU�DQG�IDVWHU��,W�DOVR�DOORZV�FORVH�XS�SLFWXUHV�DQG�UHDO�WLPH�LQVSHFWLRQV��
-DFRE�GLVFRYHUHG�KLV�SDVVLRQ�RI�IO\LQJ�GURQHV�DIWHU�KLV�IDWKHU�SXUFKDVHG�RQH�DQG�DOORZHG�KLP�WR�IO\�LW��-DFRE�LV�WKH�
VROH�RZQHU�DQG�FUHDWRU�RI�WKH�EXVLQHVV��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�-DFRE�GLUHFWO\�DW�DLUFREUDGURQH#JPDLO�FRP�

7UH\WRQ�&RQJOHWRQ�
7UH\�&RQJOHWRQ�LV�D�VHQLRU�DW�)DWKHU�0F*LYQH\�&DWKROLF�+LJK�6FKRRO��'XULQJ�KLJK�VFKRRO��KH�KDV�EHHQ�LQYROYHG�LQ�
EDVNHWEDOO�� EDVHEDOO�� DQG� YROOH\EDOO�� 7UH\� DOVR� ZRUNV� WZR� MREV�� DW� &DOYDU\� &DWKROLF� &HPHWHU\� DQG� � -	6� /DZQ�
0DVWHUV��7UH\�KDV�EHHQ�EURXJKW�LQWR�WKH�IDPLO\�EXVLQHVV��KHOSLQJ�KLV�IDWKHU�UXQ�-	6�/DZQ�0DVWHUV��VLQFH�KH�VWDUWHG�
KLV�KLJK�VFKRRO�FDUHHU��$IWHU�KLJK�VFKRRO�KH�SODQV�WR�JR� WR� FROOHJH� DQG� VWDUW� KLV� RZQ� EXVLQHVV�� 7UH\
V�
LQGLYLGXDO� EXVLQHVV�� 7HUUD� 2XWGRRU� 6ROXWLRQV�� ZLOO�RIIHU�UHVLGHQWLDO� ODZQ� FDUH� VHUYLFHV� LQFOXGLQJ�� PRZLQJ��
OHDI�DQG�GHEULV�FOHDQXS�� SUHVVXUH� ZDVKLQJ��ODQGVFDSH� PDLQWHQDQFH�� ZHHG�FRQWURO�DQG�IHUWLOL]DWLRQ�� 7UH\�
EHOLHYHV� WKDW� SHRSOH� VKRXOG� EH� SURYLGHG� WRS�TXDOLW\�VHUYLFH� DW� DQ�DIIRUGDEOH�SULFH��7R�OHDUQ�PRUH�DERXW�7HUUD�
2XWGRRU�6ROXWLRQV��IROORZ�WKHP�RQ�,QVWDJUDP�#WHUUDRXWGRRUVROXWLRQV�

$QGUHZ�'HOPRUH�
$QGUHZ�'HOPRUH�LV�D�VHQLRU�DW�(GZDUGVYLOOH�+LJK�6FKRRO���+H�LV�WKH�FODVV�RI������WUHDVXUHU��WKH�YLFH�SUHVLGHQW�RI�
0RGHO�8QLWHG�1DWLRQV�� WKH�3UHVLGHQW�RI�&RQVSLUDF\�7KHRU\�&OXE��D�PHPEHU�RI�6WXGHQW�&RXQFLO��DQG�D� IRXU�\HDU�
FURVV� FRXQWU\� DQG� WUDFN� DWKOHWH�� � $QGUHZ� SODQV� WR� VWXG\�PDUNHWLQJ� DW� WKH�8QLYHUVLW\� RI�1HEUDVND� LQ� WKH� IDOO���
$QGUHZ¶V� LQGLYLGXDO� EXVLQHVV�� 3LQNZDWHU� *DPHV�� LV� D� ERDUG� JDPH� FRPSDQ\� ZKLFK� IRFXVHV� RQ� FUHDWLQJ� IXQ�
H[SHULHQFHV�IRU�WKH�ZKROH�IDPLO\�WR�HQMR\��3LQNZDWHU�*DPHV
�ILUVW�SURGXFW��
7KH�/DVW�6WDQG
��LV�D�FDUG�JDPH�IRU�����
SOD\HUV�ZKHUH�HDFK�SOD\HU�WULHV�WR�FUHDWH�WKH�PRVW�SURILWDEOH�OHPRQDGH�VWDQG���7KLV�JDPH�LV�PHDQW�WR�KHOS�EULQJ�WKH�
IDPLO\�WRJHWKHU��DQG�WR�EH�IXQ�IRU�HYHU\RQH�WR�SOD\���

.DWKU\Q�(EHUKDUW�

.DWKU\Q�(EHUKDUW�LV�D�VHQLRU�DW�0HWUR�(DVW�/XWKHUDQ�+LJK�6FKRRO��.DWKU\Q�SDUWLFLSDWHV�LQ�JLUOV�VRFFHU��ER\V�VRFFHU�
PDQDJHPHQW�� 6SDQLVK�&OXE��3LQJ�3RQJ�&OXE�� )HOORZVKLS� RI� &KULVWLDQ�$WKOHWHV�� $FDGHPLF�&KDOOHQJH� WHVWLQJ��
DQG�1DWLRQDO�+RQRU�6RFLHW\��.DWKU\Q¶V�VXSSRUWLYH�SDUHQWV��(ODLQH�DQG�0DUN��EURWKHUV�-RVKXD�DQG�-RHO��DQG�VLVWHU�
(PPD�DUH� KHU� ELJJHVW� PHQWRUV�� $OWKRXJK� VKH� LV� VWLOO� GHFLGLQJ� ZKHUH� VKH� ZDQWV� WR� FRQWLQXH� KHU� HGXFDWLRQ� DQG�
SXUVXH�HQJLQHHULQJ�� .DWKU\Q� LV� FRQILGHQW� *RG� KDV� D� SODQ� IRU� KHU� IXWXUH��.DWKU\Q� ZDQWHG� WR� XVH� KHU� SDVVLRQ�
IRU� HYHQW�GHFRUDWLQJ�WR�KHOS�RWKHUV��+HU�EXVLQHVV��(YHQWLYH�&UHDWLRQV��LV�GHGLFDWHG�WR�DOOHYLDWLQJ�WKH�VWUHVV�RI�
ZRUNLQJ�DGXOWV�DQG� UHGXFLQJ� WKH� WLPH� LW� WDNHV� WR� SODQ� HYHQWV� WKURXJK� GHVLJQLQJ� DQG� GHFRUDWLQJ� WKH� HYHQW�
VSDFH� DFFRUGLQJ� WR�FXVWRPHU¶V�SHUVRQDO�QHHGV���:LWK�(YHQWLYH�&UHDWLRQV��.DWKU\Q�KRSHV�WR�VKRZ�RWKHUV�LQ�WKH�
FRPPXQLW\�WKDW�VWDUWLQJ�D� EXVLQHVV� LV� QRW� DOZD\V� HDV\�� EXW� FDQ� EH� GRQH�� QR� PDWWHU� \RXU� DJH�� )RU� PRUH�
LQIRUPDWLRQ�� FRQWDFW� .DWKU\Q�DW�NH�HYHQWLYHFUHDWLRQV#JPDLO�FRP�



2019������� 567&'06�$+1)4#2*+'5
=DFKDU\�+XQWHU�
=DFKDU\� +XQWHU� LV� D� VHQLRU� DW� )DWKHU� 0F*LYQH\� &DWKROLF� +LJK� 6FKRRO�� +H� LV� LQYROYHG� LQ� PDQ\� VSRUWV� DQG�
DFWLYLWLHV�LQFOXGLQJ�VRFFHU��FKHVV�DQG�VFLHQFH�RO\PSLDG��+H�LV�DOVR�D�PHPEHU�RI�WKH�1DWLRQDO�+RQRU�6RFLHW\��+H�
HQMR\V�EXLOGLQJ�FRPSXWHUV�DQG�NH\ERDUGV�DQG�EHLQJ�DURXQG� WHFKQRORJ\��=DFKDU\�DVSLUHV� WR�EH�DQ�HQWUHSUHQHXU�
DQG�RZQ�KLV�RZQ�EXVLQHVV�FHQWHUHG�DURXQG�QHZ�WHFKQRORJ\��+H�SODQV�WR�DWWHQG�3XUGXH�8QLYHUVLW\�LQ�,QGLDQD�WR�
VWXG\�HQJLQHHULQJ��=DFKDU\¶V�,QGLYLGXDO�%XVLQHVV��GULSSOH��VHOOV�XQEUDQGHG�UHSOLFD�GHVLJQHU�FORWKLQJ�RI�WKH�VDPH�
TXDOLW\� DQG� DFFXUDF\� RI� WKH� RULJLQDO�� =DFK� KDV� D� SDVVLRQ� IRU� VW\OH� DQG� ZDQWV� HYHU\RQH� WR� EH� DEOH� WR� H[SUHVV�
WKHPVHOYHV�ZLWKRXW�SD\LQJ�WRQV�RI�PRQH\�IRU�WKH�PHDQV�WR�GR�VR��7R�YLVLW�GULSSOH¶V�ZHEVLWH��YLVLW�GULSSOH�QHW�

:LOOLDP�+\WHQ
:LOO�+\WHQ�LV�D�VHQLRU�DW�)DWKHU�0F*LYQH\�&DWKROLF�+LJK�6FKRRO��+H�LV�LQYROYHG�LQ�EDVHEDOO��$UW�&OXE��6SDQLVK�
&OXE�� DQG� WKH�PHQ¶V� VZLP� WHDP��$IWHU� KLJK� VFKRRO��:LOO� LV� SODQQLQJ� WR� DWWHQG�6W��0DU\¶V�8QLYHUVLW\� LQ� 6DQ�
$QWRQLR��7H[DV�DQG�GRXEOH�PDMRU�LQ�SROLWLFDO�VFLHQFH�DQG�FULPLQDO� MXVWLFH��:LOO¶V� LQGLYLGXDO�EXVLQHVV��&XVWRP�
&DVHV�E\�:LOO��VHOOV�FXVWRP�PDGH�FDVHV�IRU�6DPVXQJ�*DOD[\�DQG�$SSOH�L3KRQH�VPDUWSKRQHV�ZLWK�D�K\GUR�GLSSHG�
GHVLJQ�

0DULDK�-XDUH]
0DULDK�-XDUH]�LV�D�VHQLRU�DW�)DWKHU�0F*LYQH\�&DWKROLF�+LJK�6FKRRO��0DULDK�KDV�EHHQ�SDUW�RI�PDQ\�DFWLYLWLHV�DQG�
VSRUWV� LQFOXGLQJ� VRFFHU�� FKHHU��'HFRUDWLQJ�&OXE�� DQG� LV� WKH� FR�SUHVLGHQW� RI� )DWKHU� 0F*LYQH\¶V� 6SDQLVK�&OXE��
'XULQJ� 0DULDK¶V� IUHH� WLPH�� VKH� HQMR\V� SDLQWLQJ�� ULGLQJ� KHU� ELNH�� ORQJ� FDU� ULGHV� DQG� VSRQWDQHRXV� DGYHQWXUHV��
0DULDK� DQWLFLSDWHV� HQUROOLQJ� DW� 6,8(� DQG� SODQV� WR� DWWHQG� PHGLFDO� VFKRRO� WR� EHFRPH� D� SHGLDWULFLDQ��0DULDK¶V�
EXVLQHVV�IRFXVHV�RQ�FUHDWLQJ�FXVWRP�KRPH�GHFRU�LWHPV�PDGH�IURP�ZRRGHQ�SDOOHWV��FDOOHG�6RXWKHUQ�<HOORZ��6LJQV�
LQFOXGLQJ� SKUDVHV� VXFK� DV� ³:HOFRPH�+RPH´� DQG� ³%DE\� VOHHSLQJ�´� RU� GRJ� EHGV� IHDWXULQJ� D� SHW¶V� QDPH�� DLP� WR�
HQOLJKWHQ� WKH� KRPH� DQG� FUHDWH� D� ZHOFRPLQJ� HQYLURQPHQW�� )RU� PRUH� LWHPV� DQG� DGGLWLRQDO� LQIRUPDWLRQ��SOHDVH�
FRQWDFW�0DULDK�DW�VRXWKHUQ�\HOORZGHFRU#JPDLO�FRP�RU�YLVLW�XV�RQ�LQVWDJUDP�#VRXWKHUQB\HOORZ�

6DPXHO�/HZLV
6DP�/HZLV�LV�D�VHQLRU�DW�(GZDUGVYLOOH�+LJK�6FKRRO��+H�KDV�EHHQ�D�SDUW�RI�%XVLQHVV�3URIHVVLRQDOV�RI�$PHULFD�IRU�
WZR� \HDUV� DQG� QRZ� VHUYHV� DV� WKH� YLFH� SUHVLGHQW� RI� VSHFLDO� HYHQWV�� +H� SODQV� WR� DWWHQG� WKH� 8QLYHUVLW\� RI�
$ODEDPD� LQ�+XQWVYLOOH�DQG�PDMRU�LQ�HOHFWULFDO�HQJLQHHULQJ��)ROORZLQJ�KLV�ORYH�RI�HQJLQHHULQJ�DQG�URERWLFV��6DP�
SODQV�WR�VWDUW�KLV�RZQ� URERWLFV�FRPSDQ\� LQ� WKH� IXWXUH��6DP�/HZLV�EHJDQ�D� UHXVDEOH�ZDWHU�ERWWOH�FRPSDQ\��
2NHDQRV�� OHDGLQJ�LQWR�KLV�MXQLRU�\HDU�RI�KLJK�VFKRRO��6LQFH�WKHQ��WKH�EXVLQHVV�KDV�VHHQ�FRQWLQXRXV�HYROXWLRQ�DQG�
SURJUHVV��2NHDQRV�FUHDWHV� RQH�RI�D�NLQG� UHXVDEOH�ZDWHU� ERWWOHV� WKDW� IHDWXUH� K\GUR� GLSSHG� GHVLJQV�� (DFK� ERWWOH� LV�
GHVLJQHG�ZLWK� D�VWRU\�EHKLQG�LW�WR�HQKDQFH�WKH�FXVWRPHUV�FRQQHFWLRQ�WR�WKH�SURGXFW�DQG�EUDQG�WKH\�FKRRVH�WR�
VXSSRUW��7R�PDNH�D�SRVLWLYH� LPSDFW��2NHDQRV�GRQDWHV�����RI�DOO�ZDWHU�ERWWOH�SURFHHGV� WR� WKH�7KLUVW�3URMHFW��
7KLV�GRQDWLRQ�DLGV� LQ�HQGLQJ�ZRUOGZLGH�WKLUVW��:LWK�\RXU�VXSSRUW�ZH�FDQ�DFFRPSOLVK�WKLV�JRDO�WRJHWKHU��,I�\RX�
ZRXOG�OLNH�WR�OHDUQ�PRUH��YLVLW�RNHDQRVERWWOH�FRP��

)UDQN� 0F&OLPDQV� LV� D� VHQLRU� DW� )DWKHU� 0FJLYQH\� &DWKROLF� +LJK� 6FKRRO�� +H� LV� LQYROYHG� LQ� PDQ\� VSRUWV� DQG�
DFWLYLWLHV�LQFOXGLQJ�EDVHEDOO��VRFFHU��1+6��DQG�6FLHQFH�2O\PSLDG��+H�SOD\V�WZR�LQVWUXPHQWV��VD[RSKRQH�DQG�JXLWDU��
+H� ZLOO� DWWHQG� 8QLYHUVLW\� RI� 'D\WRQ� LQ� 2KLR� WR� VWXG\� 0HFKDQLFDO� (QJLQHHULQJ� ZLWK� D� PLQRU� LQ� EXVLQHVV�� +LV�
EXVLQHVV� LV�'HFLGXRXV� 'HVLJQV�� D� TXDOLW\�� KDUGZRRG� SURGXFW� PDQXIDFWXULQJ� FRPSDQ\�� 7KHVH� SURGXFWV� LQFOXGH�
FXWWLQJ�ERDUGV��FKDUFXWHULH�ERDUGV��FHQWHUSLHFHV��DQG�HQG�WDEOHV��(DFK�FXVWRPHU�KDV�WKH�RSSRUWXQLW\�WR�PDNH�WKHLU�
SURGXFW�XQLTXH�E\�DVNLQJ�IRU�VSHFLILF�GLPHQVLRQV�RU�OHJV�WR�DGG�D�VSHFLILF�VW\OH�WR�WKHLU�SURGXFW��)ROORZ�'HFLGXRXV�
'HVLJQV�RQ� ,QVWDJUDP�DW�#GHFLGXRXVBGHVLJQV�RU�YLVLW� WKHLU�ZHEVLWH�DW�ZZZ�GHFLGXRXV�GHVLJQV�FRP�� ,I�\RX�KDYH�
DQ\�TXHVWLRQV�RU�ZRXOG�OLNH�WR�FXVWRPL]H�\RXU�SURGXFW��FRQWDFW�IUDQN�PFFOLPDQV#GHFLGXRXV�GHVLJQV�FRP��

&DVH\�0F*UDQDKDQ�
&DVH\�0F*UDQDKDQ�LV�D�VHQLRU�DW�)DWKHU�0F*LYQH\�&DWKROLF�+LJK�6FKRRO��+H�LV�LQYROYHG�LQ�JROI��6FKRODU�%RZO��
DQG� LV� WKH� VWDJH�PDQDJHU� IRU� ERWK� WKH� IDOO� DQG� VSULQJ� GUDPD� SURGXFWLRQV�� 'XULQJ� WKH� VXPPHU�� KH�ZRUNV� DV� D�
FRXQVHORU� DW� &DPS� 2QGHVVRQN�� +H� SODQV� WR� DWWHQG� 6RXWKHUQ� ,OOLQRLV� 8QLYHUVLW\� (GZDUGVYLOOH� LQ� SXUVXLW� RI� D�
EXVLQHVV�PDUNHWLQJ�PDMRU��6WDUWHG�E\�FR�RZQHUV�&DVH\�0F*UDQDKDQ�DQG�-RS�*LHOLQJK��.LFN6R[� LV� D�FRPSDQ\�
WKDW�ZLOO�EH�VHOOLQJ�VRFNV�IRU�(GZDUGVYLOOH�+LJK�6FKRRO�DQG�)DWKHU�0F*LYQH\�&DWKROLF�+LJK�6FKRRO��7KH�VRFNV�
ZLOO� EH� EUDQGHG� ZLWK� WKH� ORJR� RI� WKH� VFKRRO�� D� 7LJHU� RU� D� *ULIILQ�� DQG� ZLOO� EH� VROG� RQ� RXU� ZHEVLWH��
ZZZ�NLFNVR[�VTXDUHVSDFH�FRP��)ROORZ�XV�RQ�,QVWDJUDP�DQG�7ZLWWHU�#NLFNBVR[�DQG�RQ�)DFHERRN�#.LFN6R[�

)UDQN�0F&OLPDQV
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-RQDK�0LWDQ
-RQDK�0LWDQ� LV� D� VHQLRU� DW� )DWKHU�0F*LYQH\�&DWKROLF�+LJK�6FKRRO��+H� LV� LQYROYHG� LQ�PDQ\� H[WUDFXUULFXODUV��
LQFOXGLQJ� YDUVLW\� 6FLHQFH� 2O\PSLDG�� (WKLFV� %RZO�� &KHVV� &OXE�� DQG� YDUVLW\� VRFFHU� DV� D� FDSWDLQ�� +H� LV�
DOVR�WUHDVXUHU�RI�WKH�1DWLRQDO�+RQRU�6RFLHW\��+H�ZRUNV�DW�6WRQHZROI�*ROI�&RXUVH�GXULQJ�WKH�VXPPHU��-RQDK�
HQMR\V�SOD\LQJ�WKH�SLDQR�DQG�VSHQGLQJ�WLPH�ZLWK�IULHQGV�LQ�KLV�IUHH�WLPH��+H�LV�DQ�DVSLULQJ�HQWUHSUHQHXU�DQG�
SODQV�WR�JR�LQWR�ILQDQFH�LQ�FROOHJH��-RQDK�0LWDQ�LV� WKH�IRXQGHU�RI�)XWXUH�RQ�WKH�)O\��D�SRGFDVW� WKDW�KHOSV�KLJK�
VFKRRO�DQG�FROOHJH� VWXGHQWV� GLVFRYHU� WKHLU� SDVVLRQV� DQG� GLVFRYHU� PHDQLQJIXO� FDUHHUV�� LQ� ILIWHHQ� PLQXWHV� RU�
OHVV�� +H� LV�SDVVLRQDWH� DERXW� KHOSLQJ� SHRSOH� ILQG� KDSSLQHVV�� 7KH� SRGFDVW� HSLVRGHV� ZLOO� EH� DYDLODEOH� RQ�
PDMRU� SRGFDVW�SODWIRUPV��DV�ZHOO�DV�RQ�IXWXUHRQWKHIO\�FRP��)ROORZ�XV�RQ�LQVWDJUDP�#IXWXUHRQWKHIO\��

6LGQH\�5RELQVRQ
6LGQH\�5RELQVRQ�LV�D�VHQLRU�DW�(GZDUGVYLOOH�+LJK�6FKRRO��6KH�KDV�WZR�VLEOLQJV�DQG�OLYHV�ZLWK�KHU�PRP�DQG�GDG�
LQ�(GZDUGVYLOOH��,/��6KH�ZDV�LQYROYHG�LQ�)UHQFK�&OXE�DQG�LV�FXUUHQWO\�LQYROYHG�LQ�WKH�%ODFN�6WXGHQW�8QLRQ�DQG�
(GZDUGVYLOOH�&(2��,Q�KHU�IUHH�WLPH��VKH�HQMR\V�VLQJLQJ��GDQFLQJ��OLVWHQLQJ�WR�PXVLF��KDQJLQJ�RXW�ZLWK�IULHQGV��
DQG�ILQGLQJ�ZD\V�WR�PDNH�H[WUD�PRQH\��6KH�LV�YHU\�LQYROYHG�LQ�KHU�FKXUFK¶V�\RXWK�JURXS�LQ�6W��/RXLV��6LGQH\�
SODQV� RQ� GRXEOH�PDMRULQJ� LQ� IDVKLRQ� GHVLJQ� DQG�PDUNHWLQJ� LQ� FROOHJH��6KH� SODQV� RQ� VWDUWLQJ� KHU� RZQ� IDVKLRQ�
FRPSDQ\� DQG� DOVR� GUHDPV� RI� WUDYHOLQJ� WKH� ZRUOG�� 6LGQH\� 5RELQVRQ¶V� LQGLYLGXDO� EXVLQHVV��5RJXH� 5DJV�� VHOOV�
QDPH�EUDQG�DQG�FXVWRP�FORWKLQJ��5RJXH�5DJV�VHOOV�RQ�3RVKPDUN��'HSRS�DQG�0HUFDUL��/HDUQ� PRUH� DERXW�
5RJXH� 5DJV� E\� YLVLWLQJ� WKHLU� ,QVWDJUDP� �#URJXHUDJVRQOLQH�� DQG� WKHLU� )DFHERRN��#URJXHUDJV��

(YHUHWW�5RVHPDQ
(YHUHWW�5RVHPDQ�LV�D�VHQLRU�DW�(GZDUGVYLOOH�+LJK�6FKRRO��,Q�WKH�IXWXUH��(YHUHWW�LQWHQGV�WR�DWWHQG�FXOLQDU\�VFKRRO�
DW�6RXWKZHVWHUQ�,OOLQRLV�&ROOHJH��+H�VSHQGV�KLV�IUHH�WLPH�ZLWK�IULHQGV��SOD\LQJ�YLGHR�JDPHV��ILVKLQJ��RU�UHDGLQJ��
+H�KDV�DQ�ROGHU�VLVWHU��%ULDQQD��DQG�D�\RXQJHU�VLVWHU��&ODLUH��DQG�ZDV�UDLVHG�E\�$SULO�DQG�3DXO�5RVHPDQ��(YHUHWW�
KDV�VWDUWHG�D�QRQSURILW� MRE�VKDGRZLQJ�VHUYLFH�IRU�KLJK�VFKRRO�VWXGHQWV�LQ�WKH�(GZDUGVYLOOH��*OHQ�&DUERQ�DUHD��
ILWWLQJO\�FDOOHG�+LJK�+RUL]RQV�-RE�6KDGRZLQJ��+H�PHHWV�LQGLYLGXDOO\�ZLWK�WKH�VWXGHQWV�WR�OHDUQ�RI�WKHLU�SDVVLRQV�
DQG�ILWV�WKHP�LQ�D�GLIIHUHQW�ORFDO�EXVLQHVV�HDFK�PRQWK�WR�VKRZ�WKHP�WKH�HYHU\GD\�ZRUN�RI�WKHLU�GHVLUHG�FDUHHU�
SDWK��)RU�PRUH�LQIRUPDWLRQ�RU�WR�FRQWDFW�(YHUHWW��YLVLW�KLJKKRUL]RQVHL�FRP�RU�WKH�+LJK�+RUL]RQV�-RE�6KDGRZLQJ�
,QVWDJUDP�SDJH�

6DPXHO�6WHZDUW
6DPXHO�6WHZDUW�LV�D�VHQLRU�DW�0HWUR�(DVW�/XWKHUDQ�+LJK�6FKRRO��$W�VFKRRO��6DPXHO�SDUWLFLSDWHV�LQ�YROOH\EDOO��
1DWLRQDO�+RQRU�6RFLHW\��6SDQLVK�&OXE��)HOORZVKLS�RI�&KULVWLDQ�$WKOHWHV�DQG� LV� WKH�YLFH�SUHVLGHQW�RI�6WXGHQW�
&RXQFLO��2XWVLGH�RI�VFKRRO��KH�LV�YHU\�DFWLYH�LQ�KLV�\RXWK�JURXS��YROXQWHHULQJ�DW�/XWKHUDQ�6XPPHU�&DPS�DQG�
WDNLQJ�QDSV�ZLWK�KLV�GRJV��+H�LV�FXUUHQWO\�HPSOR\HG�DW�$QQLH¶V�)UR]HQ�&XVWDUG�DQG�WKH�(GZDUGVYLOOH�&KLOGUHQ
V�
0XVHXP��$IWHU�KLJK�VFKRRO��6DPXHO�SODQV�WR�DWWHQG�0LVVLVVLSSL�6WDWH�8QLYHUVLW\�DQG�PDMRU�LQ�HOHPHQWDU\�
HGXFDWLRQ�DQG� PLQRU� LQ� EXVLQHVV�� 6DPXHO¶V� LQGLYLGXDO� EXVLQHVV�� )ODVKEDFN� &ORWKLQJ� &RPSDQ\�� LV� D� IRU�
SURILW� FXVWRP�FORWKLQJ�OLQH�WKDW�VSHFLDOL]HV�LQ�XQLTXH�VWUHHWZHDU�KRRGLHV��+H�LV�SDVVLRQDWH�DERXW�ILQGLQJ�D�
XQLTXH�VHQVH�RI�VW\OH�ZKLOH� DOVR� VWD\LQJ� FRPIRUWDEOH�� 7R� OHDUQ� PRUH� DERXW� 6DPXHO¶V� EXVLQHVV�� SOHDVH�
YLVLW� KLV� ,QVWDJUDP�#IODVKEDFNFORWKLQJFR�

0DGLVRQ�:HEE
0DGLVRQ�:HEE�LV�D�VHQLRU�DW�)DWKHU�0F*LYQH\�&DWKROLF�+LJK�6FKRRO��6KH�LV�WKH�FDSWDLQ�RI�WKH�YDUVLW\�EDVNHWEDOO�
DQG�YROOH\EDOO�WHDPV��6KH�ORYHV�WR�EH�LQYROYHG�WKURXJKRXW�KHU�VFKRRO��VKH�SDUWLFLSDWHV�RQ�WKH�PDWK�WHDP�DQG�
DV�D�PHPEHU�RI� WKH�$UW�&OXE��&HOWLF�&UHZ��VFKRRO�VSLULW�FOXE���DQG�&DWKROLF�$WKOHWHV�IRU�&KULVW��&$&���
0DGLVRQ� KDV� D� VWURQJ� SDVVLRQ� IRU� EDVNHWEDOO� DQG� LV� ORRNLQJ� IRUZDUG� WR� FRQWLQXLQJ� KHU� FDUHHU�DW� WKH�
FROOHJLDWH�OHYHO��6KH�SODQV�WR�DWWHQG�,OOLQRLV�&ROOHJH�DQG�PDMRU�LQ�H[HUFLVH�VFLHQFH�DQG�VSRUWV�PDQDJHPHQW�ZLWK�
WKH�HQG�JRDO�RI�EHFRPLQJ�D�SK\VLFDO�WKHUDSLVW��0DGLVRQ¶V�LQGLYLGXDO�EXVLQHVV��093�7UDLQLQJ��LV�D�IRU�SURILW�RQH�
RQ�RQH�EDVNHWEDOO�WUDLQLQJ�VHUYLFH�ZKRVH�IRFXV�ZLOO�EH�WR�GHYHORS�D�ZHOO�URXQGHG�DWKOHWH��6KH�LV�SDVVLRQDWH�DERXW�
GHYHORSLQJ�WKH�\RXQJ�DWKOHWHV�LQ�KHU�FRPPXQLW\�DQG�KHOSLQJ�WKHP�ILQG�D�VLPLODU�SDVVLRQ�IRU�WKH�JDPH�VKH�ORYHV�



;'#4.;�'8'065

$CFIG�$WUKPGUU
(DFK� IDOO�� RXU� VWXGHQWV� DUH� FKDOOHQJHG� WR� GHVLJQ�� IXQG� DQG� FUHDWH� &(2� EUDQGHG� LGHQWLILFDWLRQ� EDGJHV� DQG�
ODQ\DUGV� WR�EH�ZRUQ�GXULQJ�DOO�FODVV�DFWLYLWLHV��7KLV�SURFHVV� LV� WKH�ILUVW� WHVW�RI� WKHLU�QHZO\�GHYHORSHG�VNLOOV� LQ�
PDUNHWLQJ��QHWZRUNLQJ�DQG�WHDPZRUN��1DYLJDWLQJ�WKURXJK�WKH�KXUGOHV�RI�WKLV�WDVN�LV�D�KXJH�OHDUQLQJ�RSSRUWXQLW\�
IRU�WKHVH�\RXQJ�HQWUHSUHQHXUV��

CEO EORQYGTOGPV�&C[
(GZDUGVYLOOH�&(2�KDG�WKH�RSSRUWXQLW\�WR�MRLQ�IRXU�RWKHU�ORFDO�&(2�SURJUDPV�
DW�6,8(�IRU�WKH��WK�$QQXDO�&(2�(PSRZHUPHQW�'D\��VSRQVRUHG�E\�7KH�1LFRO�
)RXQGDWLRQ�DQG�71)�&(2�3UHVLGHQW��.HYLQ�*��1LFRO�

6WXGHQWV�ZHUH� DEOH� WR� QHWZRUN�ZLWK� WKH� RWKHU� SURJUDPV�� SDUWLFLSDWH� LQ� JUHDW�
WHDP� EXLOGLQJ� DFWLYLWLHV� DQG� KHDU� IURP� VHYHUDO� DPD]LQJ� NH\� QRWH� VSHDNHUV��
LQFOXGLQJ� WKH� LQVSLULQJ� -RKQ� )RSSH� DQG� WKH� LQFUHGLEOH�86�2O\PSLDQ�� &UDLJ�
9LUJLQ��7KH\�ZHUH�DOVR�DEOH�WR�KHDU�KRZ�WR�H[SDQG�WKHLU�FRPIRUW�]RQHV�IURP�
VSHDNHU�%RE�6FKXOW]��



(DFK�\HDU��&(2�VWXGHQWV�SODQ�D�FODVV�EXVLQHVV�HYHQW�WRJHWKHU��6WXGHQWV�DUH�HQWLUHO\�
UHVSRQVLEOH�IRU�WKH�SODQQLQJ�DQG�H[HFXWLRQ�RI�WKH�HYHQW��$V�D�WHDP��WKH\�PXVW�FUHDWH�
D� EXVLQHVV� DQG� PDUNHWLQJ� SODQ�� JDLQ� LQYHVWRUV�� FUHDWH� ILQDQFLDO� SURMHFWLRQV�JRDOV�
DORQJ�ZLWK�PDQ\�RWKHU�GHWDLOV��7KH\�PXVW�SLWFK�WKHLU�EXVLQHVV�SURSRVDO�WR�WKH�&(2�
%RDUG�RI�'LUHFWRUV��6WXGHQWV�VHW�VHYHUDO�JRDOV�IRU�WKHLU�HYHQW�

¾ 6SUHDG�DZDUHQHVV�RI�WKH�&(2�SURJUDP�WR�WKH�FRPPXQLW\
¾*HQHUDWH�SURILW�WR�SURYLGH�VHHG�PRQH\�IRU�VWXGHQWV
�LQGLYLGXDO�EXVLQHVVHV
¾8VH�DGGLWLRQDO�IXQGV�WR�EHFRPH�LQYHVWRUV�LQ�WKH�&(2�SURJUDP

7KURXJK� D� ORW� RI� WHDPZRUN�� SODQQLQJ� DQG� YDOXDEOH� IHHGEDFN� IURP� ERDUG� PHPEHUV��PHQWRUV� DQG� LQYHVWRUV��
VWXGHQWV� H[HFXWHG� DQ� LQFUHGLEO\� VXFFHVVIXO� WULYLD� QLJKW�� IDU�H[FHHGLQJ�DOO�RI�WKHLU�JRDOV�DQG�H[SHFWDWLRQV�

CEO CLASS BUSINESS�

7KH� FODVV� HOHFWHG� RIILFHUV� WR� KHOS�
PDQDJH� WKH� RSHUDWLRQV� RI� WKH� FODVV�
EXVLQHVV��)URP�OHIW�WR�ULJKW��.DWKU\Q�
(EHUKDUW� �&22��� 6DP�/HZLV� �&(2��
DQG�$ODLQD�%R]DUWK��&)2��

0U��	�0UV��.XUW�DQG�-XOLH�-RKQVRQ

$�VSHFLDO�6*#0-�;17�WR�DOO�7ULYLD�([WUDYDJDQ]D�VSRQVRUV��



CEO 64+8+#�':64#8#)#0<#

7KH�(GZDUGVYLOOH�&(2�7ULYLD�([WUDYDJDQ]D�ZDV�KHOG�6DWXUGD\��'HFHPEHU��WK�
DW� )DWKHU� 0F*LYQH\� &DWKROLF� +LJK� 6FKRRO�� 6WXGHQWV� SODQQHG� D� VHULHV� RI�
LQWHUDFWLYH� WULYLD� URXQGV� IHDWXULQJ� TXHVWLRQV� WR� �WHDVH� \RXU� EUDLQ��
LQFOXGLQJ�� WDVWH� WHVWLQJ�� VPHOODEOH� REMHFWV�� P\VWHU\� EDJ� LWHPV�� DQG� PRUH�� $�
JUHDW�WLPH�ZDV�KDG�E\�DOO�SDUWLFLSDQWV��

5ISPVHI�UIFJS�JODSFEJCMF�QMBOOJOH�BOE�IBSE�XPSL�UIF�$&0�DMBTT�PG���������� 
IBT� QMFEHFE� ������ GPS� UISFF� ZFBST� CFDPNJOH� JOWFTUPST� JO� UIF� QSPHSBN��
*O� BEEJUJPO� FBDI� TUVEFOU� XJMM� SFDFJWF� B� HFOFSPVT� BNPVOU� PG� TFFE�NPOFZ� JO�
PSEFS�UP�MBVODI�UIFJS�JOEJWJEVBM�CVTJOFTT�TFDPOE�TFNFTUFS��
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),567�3/$&(�������
)UDQN�0F&OLPDQV��'HFLGXRXV�'HVLJQV

$�VSHFLDO�7+$1.�<28�WR�RXU�DPD]LQJ�SDQHO�RI�MXGJHV�

(+5*�6#0-��#�$75+0'55�2+6%*�%1/2'6+6+10

%RQQL�%XUQV���������������������������������������3UHVLGHQW�_�%$0�0DUNHWLQJ�$JHQF\

$V�SDUW�RI� OHDUQLQJ�DERXW�HQWUHSUHQHXUVKLS��HDFK�VWXGHQW� LV�SURYLGHG� WKH�RSSRUWXQLW\� WR�
VWDUW� WKHLU� RZQ� EXVLQHVV�� 7KH� \RXQJ�HQWUHSUHQHXUV� GHYHORS� D� EXVLQHVV� FRQFHSW� WKDW�
IRFXVHV� RQ� FUHDWLQJ� D� VROXWLRQ� WR� D� FXVWRPHU
V� SUREOHP�� $IWHU� WKHLU� EXVLQHVV�
FRQFHSW� DQG� SODQV� DUH� GHYHORSHG�� WKH� HQWUHSUHQHXUV� SDUWLFLSDWH� LQ� %DQNHU� 'D\��
ZKHUH� WKHLU� SURMHFWHG� ILQDQFLDOV� DUH� UHYLHZHG� E\� ORFDO� EDQNHUV�� 6HHNLQJ� FRQWLQXHG�
DGYLFH� DQG� LQSXW�� VWXGHQWV� WKHQ� SLWFK� WKHLU� EXVLQHVVHV� WR� D� SDQHO� RI� ORFDO�
HQWUHSUHQHXUV� DQG� HGXFDWRUV� LQ� RXU� HOHYDWRU� SLWFK� FRPSHWLWLRQ� ZLWWLQJO\� QDPHG��
(GZDUGVYLOOH�&(2�)LVK�7DQN��

'XH� WR� VFKRRO� FORVLQJV� VXUURXQGLQJ� WKH� &29,'���� YLUXV�� ZH� ZHUH� XQDEOH� WR� KROG�
WKHVH�HYHQWV� LQ� SHUVRQ�� +RZHYHU�� LQ� WUXH� &(2� IDVKLRQ�� WKLV� URDGEORFN� GLG� QRW� SXW� DQ�
HQG� WR�RXU� HYHQW�� 2XU� EXVLQHVV� SLWFK� FRPSHWLWLRQ� ZDV� KHOG� YLD� D� =RRP�
YLGHR� FRQIHUHQFH�� 6WXGHQWV� ILOPHG� WKHLU� ��PLQXWH� HOHYDWRU� SLWFKHV� IROORZHG� E\� D� OLYH�
TXHVWLRQ�DQG�DQVZHU�VHVVLRQ�ZLWK�RXU�VHYHQ�LQFUHGLEOH�MXGJHV��

)ROORZLQJ� )LVK� 7DQN�� VWXGHQWV� SODQ� WR� VKRZFDVH� WKHLU� LQGLYLGXDO� EXVLQHVVHV� WR� WKH�
FRPPXQLW\�DW�WKH������7UDGH�6KRZ�DW�6,8(��

,7&)'5 

7+,5'�3/$&(��������
6DP�/HZLV��2NHDQRV�%RWWOH�&RPSDQ\

6(&21'�3/$&(��������
0DGLVRQ�:HEE��093�7UDLQLQJ

-DVRQ�3OXPPHU�����������������������������������,/�6WDWH�6HQDWRU�_�93�_�5�3��/XPEHU
-D\�%HDUG������������������������2ZQHU�_�*RVKHQ�&RIIHH�%RXOGHU�+ROGLQJV��//&
-R�$QQ�'L�0DJJLR�0D\������������������������������������������'LUHFWRU�_�6%'&�6,8(

0DWW�0F6SDULQ��������������������������2ZQHU�_�(GLVRQ
V�(QWHUWDLQPHQW�&RPSOH[

52105145 

7LPRWK\�6��6FKRHQHFNHU��3+�'���������������'HDQ�_�6,8(�6FKRRO�RI�%XVLQHVV�
6WHYH�&RRSHU��������������������������������������6HQLRU�93�_�)LUVW�0LG�%DQN�	�7UXVW

3UL]H�PRQH\�ZDV�JHQHURXVO\�SURYLGHG�IURP�

<11/�50#25*16 



2019 64#&'�5*19�4'%#2

$NQZ$[VG�)COGU
)JQUV�5KOWNCVQT

%'1��#FCO�9CNVGTU

$WTPU�%QPUWNVKPI�
%'1��'NKLCJ�$WTPU

KB DesignZ
%'1��Kenneth Bond

.QXCVVQ�5RGGF
%'1��6TGXQT�.QXCVVQ

6JTKHV[�(KZWRU
%'1U��4GDGEEC�4C[OGT�

��,CTGF�-QTVG

8KNNJCTF�5OCTV�*QOGU
%'1��&�,��8KNNJCTF

5KORN[�5ETWORVKQWU
%'1��)YGP�2GPFCNN

0KEM	U�%CT�9CUJKPI�5GTXKEG
%'1��0KEM�6JQORUQP

$W� WKH� DQQXDO� WUDGH� VKRZ� HDFK�
VSULQJ�� &(2� VWXGHQWV� GLVSOD\� WKHLU�
LQGLYLGXDO�EXVLQHVVHV� WR� WKH� FRPPXQLW\��
7KLV� HYHQW� LV� WKH� FXOPLQDWLRQ� RI� DOO� RI�
RXU� VWXGHQWV
�SODQQLQJ�DQG�KDUG�ZRUN��:H�
DUH� WKULOOHG� WR�KDYH�6,8(�DV� WKH�JUDFLRXV�
KRVW�VLWH�RI�RXU�VKRZ�

2019 CEO National %QPHGTGPEG
(DFK� VXPPHU��0LGODQG� ,QVWLWXWH� IRU�(QWUHSUHQHXUVKLS� KRVWV� D�
QDWLRQDO� WUDGH� VKRZ�� DOORZLQJ� VWXGHQWV� IURP� DOO� &(2�
FRPPXQLWLHV� WR� HQWHU� WR� EH� VHOHFWHG� WR� VKRZFDVH� WKHLU�
LQGLYLGXDO�EXVLQHVV�RQ�D�QDWLRQDO�SODWIRUP��

,Q� ������ WKUHH� RI� RXU� VWXGHQWV� � ZHUH� VHOHFWHG�
WR� SDUWLFLSDWH� �(OLMDK� %XUQV�� $GDP� :DOWHUV� DQG� '�-��
9LOOKDUG��IHDWXUHG�OHIW�ZLWK�IDFLOLWDWRU��+DQQDK�$OOLVRQ���

$GDP� :DOWHUV� ZDV� FKRVHQ� DV� RQH� RI� WKH� WRS� WKUHH� &(2�
EXVLQHVV�ZLQQHUV��+H�ZDV� DZDUGHG� D� FDVK� SUL]H� RI� ������� LQ�
RUGHU�WR�SURPRWH�WKH�JURZWK�RI�KLV�EXVLQHVV��%OR[%\WH�*DPHV�
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����������HOST SITE5

(GZDUGVYLOOH�&(2�DOZD\V�PHHWV� LQ� D� ORFDO�EXVLQHVV��QHYHU� D� FODVVURRP�� ,Q�RUGHU� WR�KRVW�JXHVW� VSHDNHUV� DQG�
KDYH�FODVV�ZRUN�GD\V��ZH�UHO\�RQ�RXU�JUDFLRXV�ORFDO�EXVLQHVVHV�WR�RSHQ�WKHLU�GRRUV�DQG�DOORZ�XV�WR�VKDUH�WKHLU�
PHHWLQJ�VSDFHV��

:H� ZRXOG� OLNH� WR� H[WHQG� D� VSHFLDO� WKDQN� \RX� WR�0U��$EHO� $QGHUVRQ� �93�� )LUVW� 0LG��� &KLHI� -D\� .HHYHQ�
�(GZDUGVYLOOH� 3ROLFH� &KLHI��� 0V�� .LPEHUO\� :LQNOHU� �$GPLQLVWUDWLYH� $VVLVWDQW�� DQG� 0V�� -LOO� 6FKDUGW�
�'LUHFWRU�� (3/�� IRU� DOO� RI�WKHLU�DVVLVWDQFH��HQWKXVLDVP�DQG�VXSSRUW�RI�RXU�SURJUDP�

(+456�/+&�$#0-���64756�
'&9#4&58+..'�
)15*'0�



3DXO�$EHUW���������������������([HFXWLYH�93�	�&RPPXQLW\�%DQN�3UHVLGHQW�_�7RZQ�DQG�&RXQWU\�%DQN
0DUN�&RXVOH\������������������������������93�	�&RPPHUFLDO�%DQNLQJ�2IILFHU�_�7RZQ�DQG�&RXQWU\�%DQN

7UDFL��'RROH\���������������������������1DWLRQDO�6DOHV�'LUHFWRU�_�6DOHV�	�0DUNHWLQJ�DW�+RUWLFD�,QVXUDQFH�

7RGG�6LYLD������������������������������������������������������������������������������������&(2��&(3$��&([3�_�6LYLD�/DZ

$QGUHD�*DUQHU�������������������93�_�6PDOO�%XVLQHVV�3URGXFW�'HYHORSPHQW�	�$FFRXQW�0DQDJHPHQW�
0DWW�*RUWRQ�����������������������������������������������������)LQDQFLDO�&RQVXOWDQW�_�6FKHIIHO�)LQDQFLDO�6HUYLFHV
(ULND�-RKQV������������������������������������������������������������������������������������������2ZQHU�_�(QYLVLRQLQJ�*UHHQ
6WHYHQ�-RKQV���������������������������������������������������������������������� � � � � � � � � � � � �2ZQHU�_�(QYLVLRQLQJ�*UHHQ
0DGLVRQ�0DJHH�����������������������������������������������������������������������������������3UHVLGHQW�_�&(28�DW�6,8(

6KDZQWD
��5D\������������������������������������������������������������������������������������������2ZQHU�_�+DSS\�8S��,QF�
-DUHG�6LHEHUW�����������������������������&RPPHUFLDO�&UHGLW�	�2SHUDWLRQV�0DQDJHU�_�6FRWW�&UHGLW�8QLRQ

6NLS�6SRQHPDQ������������������������������������������������������������������������0DQDJHU�_�:DOPDUW��*OHQ�&DUERQ�
'DYH�7RE\�����������������������������������������������������������������������������������������������������������693�_�)&%�%DQNV
$QQ�7RVRYVN\���������������������������������������������������������������������������������3UHVLGHQW�_�+RPH�1XUVHU\��,QF

MENTOR�241)4#/

THANK YOU!

0DUF�9RHJHOH������������������������������������������������������������2ZQHU�_�([SUHVV�(PSOR\PHQW�3URIHVVLRQDOV
0LNH�:HQRV������������������������������������������������������������������������3UHVLGHQW�_�0DGLVRQ�0XWXDO�,QVXUDQFH
0DU\�:HVWHUKROG��������������������������������������������������������������������������93�_�0DGLVRQ�&RPPXQLFDWLRQV

7KH� PHQWRULQJ� SURJUDP� SURYLGHV� DQ� HIIHFWLYH� QHWZRUNLQJ� PRGHO� IRU�
(GZDUGVYLOOH� &(2� VWXGHQWV�� (DFK� VWXGHQW� LV�PDWFKHG�ZLWK� D�PHQWRU� IURP� WKH�
EXVLQHVV� FRPPXQLW\�� 8OWLPDWHO\�� WKHVH� UHODWLRQVKLSV� VWUHQJWKHQ� WKH� &(2�
SURJUDP
V� VXFFHVV� DQG� EXLOG� JHQHUDWLRQDO� EULGJHV� EHWZHHQ� WKH� VWXGHQW� DQG� WKH�
EXVLQHVV�FRPPXQLW\��

(VWDEOLVKLQJ�HIIHFWLYH�RQH�RQ�RQH�FRQQHFWLRQV��WKDW�ZLOO�VWUHQJWKHQ�WKH�VWXGHQWV
�
DZDUHQHVV� RI� SURIHVVLRQDO� RSSRUWXQLWLHV� ZLWKLQ� RXU� FRPPXQLW\� DQG�
GHYHORS� JUHDWHU� VRFLDO� VNLOOV�� LV� ZKDW� PDNHV� WKH� &(2� PHQWRU� SURJUDP� VR�
YDOXDEOH�

������������/'06145



INVESTORS

�VW�0LG�$PHULFD�&UHGLW�8QLRQ
$�/LWWOH�7DVWH�RI�+HDYHQ�%DNHU\�
$$GYDQWDJH�,QVXUDQFH
$QQ�7RVRYVN\�DQG�'DYLG�%HQGHU�
� +RPH�1XUVHU\��,QF�

$WRPLF���
%XVH\�%DQN
&DUVRQ$OODULD�:HDOWK�0DQDJHPHQW�
&DVVHQV�	�6RQV��,QF�
&DVVHQV�7UDQVSRUW
&KHI
V�6KRSSH
&/$���&OLIWRQ/DUVRQ$OOHQ
(GZDUGVYLOOH�&(2
� &ODVV�RI����������
� &ODVV�RI����������

(GZDUGVYLOOH�5RWDU\�&OXE
(XGRUD�*OREDO�
� -HII�&RRSHU

([SUHVV�(PSOR\PHQW�3URIHVVLRQDOV
)LUVW�0LG�%DQN�	�7UXVW
*&6�&UHGLW�8QLRQ��

-D\�%HDUG
-HII�DQG�0DU\�:HVWHUKROG�
-RH�DQG�.DWK\�*XJJHU
-XOLH�DQG�.XUW�-RKQVRQ
/LQHXS�0HGLD�*URXS
0DUN�DQG�&DURO�0HVWHPDFKHU
1LFRO�)LQDQFLDO�6HUYLFHV
5�3��/XPEHU
5HGPRQ�,QVXUDQFH�$JHQF\�
5LFN�0DUWHHQ\
� 6WDWH�)DUP�,QVXUDQFH

6FRWW�&UHGLW�8QLRQ
6W��/RXLV�%DQN
7UXFN�&HQWHUV��,QF�
:HVW�	�&RPSDQ\��//&
=DFN�-RKQVRQ
� 6LW�DQG�6OHHS�+RPH�)XUQLVKLQJV

,QYHVWRUV� DQG� )ULHQGV� RI� &(2� DUH� WKH� KHDUW� RI� WKH� (GZDUGVYLOOH� &(2� SURJUDP�� $QQXDO� VXVWDLQLQJ� JLIWV� RI��������
�RU� PRUH�� IURP� &(2� ,QYHVWRUV� DORQJ� ZLWK� RQH�WLPH� LQYHVWPHQWV� IURP� )ULHQGV� RI� &(2�� SURYLGH� WKH�
QHFHVVDU\� UHVRXUFHV� IRU� FXUUHQW�\HDU� IDFLOLWDWRU� VDODU\� DQG� DOO� RWKHU� SURJUDP� H[SHQVHV� ZKLFK� HQVXUHV� WKH�
VXVWDLQDELOLW\� RI�WKH�(GZDUGVYLOOH�&(2�FODVV�IRU�IXWXUH�VWXGHQWV��

%'1�+NVESTORS (4+'0&5�1(�%'1
*RUL�-XOLDQ
/3/�)LQDQFLDO�)RXQGDWLRQ
5DFKHO�*LHULFK�3KRWRJUDSK\�
6RXWKHUQ�,OOLQRLV�8QLYHUVLW\�(GZDUGVYLOOH�
6WDWH�)DUP�&RPSDQLHV�)RXQGDWLRQ�
7UXFN�&HQWHUV��,QF�
:DOPDUW�*LYLQJ
:/6�&RQVXOWLQJ

THANK 
YOU!



�VW�0LG$PHULFD�&UHGLW�8QLRQ�
$�/LWWOH�7DVWH�RI�+HDYHQ�%DNHU\�
%HOOD�0LODQR
%LJ�)URJ�&XVWRP�7�6KLUWV�
&KHI
V�6KRSSH
&RQWHJUD
(GLVRQ
V�(QWHUWDLQPHQW�
(GZDUGVYLOOH�3ROLFH�'HSDUWPHQW�(GZDUGVYLOOH�
3XEOLF�/LEUDU\�
(OLWH�)7
(QYLVLRQLQJ�*UHHQ
(XGRUD�*OREDO
)LUVW�0LG�%DQN�	�7UXVW
*&6�&UHGLW�8QLRQ
+DSS\�8S�,QF�
0DGLVRQ�&RPPXQLFDWLRQV�
1DWLRQDO�&RUQ�WR�(WKDQRO�5HVHDUFK�&HQWHU

1LFRO�)LQDQFLDO�6HUYLFHV
3HHO�:RRG�)LUHG�3L]]D
3KLOOLSV����:RRG�5LYHU�5HILQHU\�5DFKHO�
*LHULFK�3KRWRJUDSK\��6WXGLR��6DIH�
(VFDSH�5RRPV��*OHQ�&DUERQ��6FRWW�
&UHGLW�8QLRQ�
6,8(�&RXJDU�/DQHV�%RZOLQJ�6RXUFH�
-XLFHU\
7KH�$XWR�%RG\�6KRS��,QF�
7KH�&XS��//&
7KH�,QN�+RXVH
7KH�0DNHXS�'HSDUWPHQW�	�$FDGHP\�
7RZQHSODFH�6XLWHV�E\�0DUULRWW�7UXFN�
&HQWHUV��,QF�
8WLOLWUD�
:DOPDUW��*OHQ�&DUERQ�
:HVW�	�&RPSDQ\��//&

BUSINESS VISITS
&(2� WRXUHG�PRUH� WKDQ� ��� DUHD� EXVLQHVV� IDFLOLWLHV� ZKHUH� VWXGHQWV� KDG� WKH� RSSRUWXQLW\� WR� VSHDN�ZLWK� RZQHUV�� PDQDJHUV�� DQG� HPSOR\HHV���
7KHVH� HQJDJLQJ� H[SHULHQFHV� EXLOG� D� GHHS� XQGHUVWDQGLQJ� DQG� VWURQJ� FRQQHFWLRQ� EHWZHHQ� RXU� SUHVHQW� DQG� IXWXUH� EXVLQHVV� OHDGHUV��
3OHDVH�QRWH��GXH�WR�WKH�WLPH�IUDPH�RI�SULQWLQJ�IRU�WKH�DQQXDO�UHSRUW��ZH�DSRORJL]H�WKDW�VRPH�EXVLQHVV�YLVLWV�PD\�QRW�EH�OLVWHG�



GUEST SPEAKERS
0RUH� WKDQ� ���� FRPPXQLW\� EXVLQHVV� OHDGHUV� VSRNH� WR� WKH� &(2� VWXGHQWV� RQ� D� YDULHW\� RI� EXVLQHVV� WRSLFV�� LQFOXGLQJ� VWUDWHJLHV� IRU�GLVWULEXWLRQ��PDQDJHPHQW�� VDOHV�� ILQDQFHV� DQG�
PDUNHWLQJ��3OHDVH�QRWH��GXH� WR� WKH� WLPH� IUDPH�RI�SULQWLQJ� IRU� WKH�DQQXDO� UHSRUW��ZH�DSRORJL]H� WKDW�VRPH�VSHDNHUV�PD\�QRW�EH� OLVWHG�� ,Q�DGGLWLRQ��QDPHV�ZLWK�DQ�DVWHULVN�ZHUH�
VFKHGXOHG�EXW�QRW�YLVLWHG�GXH�WR�WKH�PDQGDWRU\�&29,'����VFKRRO�FORVLQJV�
$EHO�$QGHUVRQ���������������������������������������������������������������������������������93�_�)LUVW�0LG�%DQN�	�7UXVW
$OH[DQGHU�7��%XUNDUW������������������������������������������'LUHFWRU�RI�0DUNHWLQJ�_�$PHULFD
V�&HQWUDO�3RUW
$OLFLD�/LJQRXO�������������������&RPPXQLW\�5HODWLRQV�&RRUGLQDWRU�_��VW�0LG$PHULFD�&UHGLW�8QLRQ
$SULO�5RVHPDQ��3K'���������������������,7�3URJUDP�0DQDJHU�	�2UJDQL]DWLRQDO�3V\FKRORJLVW�_�6$,&
%HQ�/DZOHU���������������������������������������������������&R�)RXQGHU�DQG�3UHVLGHQW�_�6W��/RXLV�6XLW�3URMHFW
%RQQL�%XUQV�������������������������������������������������������������������������3UHVLGHQW�_�%$0�0DUNHWLQJ�$JHQF\
%UHWW�$QJHOLFR������������������������������������������������������������������������������'LUHFWRU�RI�0DUNHWLQJ�_�8WLOLWUD
&DVVLG\�%HFN������������������������������������&RPPXQLW\�5HODWLRQV�5HSUHVHQWDWLYH�_�6FRWW�&UHGLW�8QLRQ
&DULH�7HUU\������������������������������������������������������������������������2ZQHU�DQG�0DQDJHU�_�(
YLOOH�)LWQHVV
&UDLJ�.DORJHURX�����������������������������������������������������������������������������������������3DUWQHU�_�%HOOD�0LODQR
'HH�0F'RQDOG�����������������������������������������������������������������������������������������93�RI�)LQDQFH�_�8WLOLWUD
%URG\�:DOZRUWK�����������������������&RPPXQLW\�'HYHORSHU�_�0LGODQG�,QVWLWXWH�IRU�(QWUHSUHQHXUVKLS
&DVVLG\�7XFNHU������������������������������������������������������������������������������������������������&(2�_�)DE)RUPDOV
&DVVLH�6PLWK���������������������������������������������������������������*HQHUDO�0DQDJHU�_�3HHO�:RRG�)LUHG�3L]]D
'DQD�.LQVROYLQJ������������������������������������������������������������������������������������������2ZQHU�_�7UHR�6DORQ
'LDQH�DQG�7RP�.DPLQVNL�����������������������������������������2ZQHUV�_�6DIH�(VFDSH�5RRPV�*OHQ�&DUERQ
'RXJ�9LOOKDUG������������������������������������������������������������������������������������&R�)RXQGHU�_�6HFRQG�6WUHHW
(GZDUGVYLOOH�&(2�������������������������������������������������������������������������������������������%RDUG�RI�'LUHFWRUV�
(GZDUGVYLOOH�&(2���������������������������������������������������������������������������������������������������&ODVV�RI������
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5IJT� ZFBS� &EXBSETWJMMF� $&0� IBE� UIF� VOJRVF� PQQPSUVOJUZ� UP� CF�
QIPUPHSBQIFE� CZ� MPDBM� QIPUPHSBQIFS� 3BDIFM� (JFSJDI�� 3BDIFM� UPPL�
HSPVQ� BOE� JOEJWJEVBM� QJDUVSFT� GPS� PG� FBDI� PG� PVS� TUVEFOUT� GPS� VTF�
XJUIJO� UIF� QSPHSBN� BOE� UIF� EFWFMPQNFOU� PG� UIFJS� JOEJWJEVBM�
CVTJOFTTFT�� )FS� JODSFEJCMF� HJGU� PG� UJNF� UBMFOU� BOE� FOFSHZ� XBT��
VOQSFDFEFOUFE��8F� BSF� JODSFEJCMZ� HSBUFGVM� GPS� UIFTF� USFBTVSFE� QIPUPT�
BOE�GPS�IFS�TVQQPSU�PG�PVS�MPDBM�FOUSFQSFOFVSJBM�QSPHSBN��5P�SFBE�NPSF�
BCPVU� 3BDIFM� PS� TFF� TBNQMFT� PG� IFS� BNB[JOH� XPSL� QMFBTF� WJTJU� IFS�
XFCTJUF�BU�IUUQT���SBDIFMHJFSJDIQIPUPHSBQIZ�DPN�

&17)�8+..*#4&
"DBEFNJD�%JSFDUPS�GPS�&OUSFQSFOFVSTIJQ�

0MJO�#VTJOFTT�4DIPPM�]8BTIJOHUPO�6OJWFSTJUZ
$P�'PVOEFS���1SFTJEFOU�]�4FDPOE�4USFFU

&OUSFQSFOFVSJBM� &YUSBPSEJOBSF� %PVH� 7JMMIBSE� USFBUFE� PVS�
TUVEFOUT� UP� BO� FJHIU�QBSU� TQFBLJOH� TFSJFT�� 5IF� "SU� 	BOE�
4DJFODF
� PG� &OUSFQSFOFVSJBM� 5IJOLJOH�� *O� UIJT� TFSJFT�
TUVEFOUT� MFBSO� IPX�CVTJOFTTFT�POMZ�FYJTU� JG� UIFZ� TPMWF�DVTUPNFS�
QSPCMFNT�IPX�UP��GBMM�JO�MPWF�� XJUI� ZPVS� QSPCMFN� IPX� UP� DSFBUF�
B� �MPWFBCMF� TPMVUJPO�� UP� B�QSPCMFN� BOE� IPX� UP� EJGGFSFOUJBUF� UIFJS�
CVTJOFTT� GSPN� DPNQFUJUPST�� 5IFZ� BMTP� MFBSOFE� UIF� WBMVF� PG�
DVTUPNFS� GFFECBDL� IPX� UP� HBVHF��SFWFOVF� BOE� QSPGJU� BOE� IPX�
UP� DSFBUF� BOE� SFGJOF� BO� FMFWBUPS� QJUDI�� %PVHhT� FYQFSJFODF� BOE�
EPOBUJPO� PG� UJNF� FOFSHZ� SFTPVSDFT� BOE� UBMFOU� UP�&EXBSETWJMMF�
$&0�BSF�VOQBSBMMFMFE�BOE�HSFBUMZ�BQQSFDJBUFE�

4#%*'.�)+'4+%*
0XOFS�]�3BDIFM�(JFSJDI�1IPUPHSBQIZ
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